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AGENDA

Stamfordõs Success 

Combating Stamfordõs Key Challenges

Improving Street Infrastructure

Maintaining Public Safety

Education

The Future



STAMFORD IS SUCCEEDING

Stamford continues its positive trends

ÍOur City is considered the òcrown jeweló of 
Fairfield County according to Westfair 
Magazineé

Íéand the òeconomic center of Connecticutó by 
Governor Lamont

ÍLow crime rate, sound financial base, and 
attractive quality of life, our city continues to 
grow with more residents and businesses coming 
here every year

Weõve accomplished great things and 
many more things are in progressé



STAMFORDõSECONOMIC ENVIRONMENT
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January 2019 Unemployment Rate Stamfordõs unemployment lower than State 
average and other major cities

Stamford has the highest employment base of 
any municipality in the State

Median income continues to rise

Í~$85,000 as of 2017

Real growth in Grand List

Í1.36% increase in 2018

Stamfordõs Triple AAA Bond Rating was 
renewed

ÍStamfordõs fiscal situation remains stable



STAMFORD POPULATION TREND
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Population

CT:0.0% per year

U.S. 0.74% per year

Stamford:0.9% per year

Stamfordõs Population Trend is positive, 
reflecting the desire for people to live here.



STAMFORD CRIME

Stamford is the Safest City in New England
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Serious Crime Rate
New England Cities

January to June 2018



COMBATING STAMFORDõS CHALLENGESInfrastructure & Unfunded Liabilities



COMBATING STAMFORDõS CHALLENGES

Unfunded Debt ðPension & OPEB

ÅOverly Optimistic Assumptions

ÅNever funded at 100% of minimum required contribution until this Administration

Deferred Infrastructure Investment

ÅRoad Maintenance

ÅPolice Station

ÅSchool Capacity & Mold Prevention

Å IT Systems

Income Disparity

Global Warming & Environment

Weakness in Single Family Suburban Residential

National & Global in Scope



COMBATING STAMFORDõS CHALLENGES: UNFUNDED OBLIGATIONS

Continuing to meet unfunded financial 
obligations to retirees is the major 
budget challenge
ÍWe are not leaving a potential fiscal crisis to 

younger generations

Grand list growth and large 
development fees providing essential 
revenue to help offset this challenge 
ÍTypically keeping taxes down by 2% to 3% 

per year.
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COMBATING STAMFORDõS CHALLENGES: UNFUNDED OBLIGATIONS
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Pension & OPEB

Funding past pension & OPEB 

obligations continues to be the 

major budget challenge.

City & BOE Operating budget 

and Debt service are 

increasing, but at a rate less 

than inflation.



COMBATING STAMFORDõS CHALLENGES: DEFERRED INFRASTRUCTURE INVESTMENTS
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NEW STRATEGY - INCREASED INVESTMENT


